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What ______________ questions must all _________________ 
systems answer?  
What are the major ________________ of economic systems, 
advantages/disadvantages, and their _____________? 
An _____________ system is a method used by a _____________ to 
produce and distribute ___________ and ________________. 
There are three key questions addressed by every economic system: 
What ______________ and _____________ will be ______________? 
How will these ____________ and services be ______________? 
Who will _________________ these goods and services? 
In a ______________ economy, people live and work as their 
_______________ lived and worked. 
In a traditional _____________, we produce what our 
______________ produced., produce it the way our 
________________ did., distribute it the way our ancestors 
_____________. 
In a___________ _________ economy, people are ___________ to 
buy and__________ whatever their money allows.  
The ________________ does not interfere in the _______________ 
of business.  
The individual has ________________ economic freedom. 
In a ______________ planned economy, the _____________ makes 
all economic ____________.  
The government _____________ the three key economic 
________________.  
Karl __________ advocated a _______________ planned economy. 
________________ nations have mixed _____________.  
A mixed economy combines elements of the other three 
_________________ systems.  
However, it is important to remember that ______________ mix 
their______________ systems differently.   
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