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What are the major advantages and disadvantages of the major
economic systems?
Citizens know what is of them and roles are clearly

and community ties are very strong.

Economic among citizens.
is discouraged.

Methods of are often
Choices among are rare.
Lack of and gain.
Speed of which resources can be
equality.
Prioritizes welfare over profit.
Can percent abuse of private power.
No / entrepreneurship.
Lack of .
Lack of Freedom and gain.
allocation of resources.

of choice.
leads to very efficient use of

Fair cost of .

Leaves behind those to participate.

Leads to inequality.

Lessen the amount of control and regulation found

in economies. Most and business can
be left to control the factors of . These private business
are more likely to be more compared to firms controlled by
the government as they have profit for cutting
costs and being :
Allows for market forces that can lead to allocation
and of resources. to identify exactly
where government is needed.
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