
What are corporations 

• Corporation- type of business structure that is owned and operated 
by many people but treated by law as though it were a person. It can 
own property, pay taxes, make contracts, and so on. 

• A corporation has a separate and distinct existence from its owners. 



• Corporations are owned by stockholders
• Stock represents ownership to a certain portion of the future profits and 

assests of the company that issues the stock. 

• Corporate structure
• Must file articles of incorporation: a document listing basic information about 

a corporation that is filed with the state where the corporation will be 
headquartered at. 

• Lead to a corporate charter- a license to operate granted to a corporation by 
the state where is was established 








