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The 
organization of 

the FED  

Analyze the Federal reserve system’s organization and purpose. 
The ________________ was created by ______________ in 1913 as the central 
_______________ system of _______________. Its major purpose was to end 
the ____________ financial ___________that had occurred the 
_________________100 years.  
They were _______________ to get around the business _____________ now 
they try to reduce or ___________ it. 
It is a _______________, power spread _______________.  
The FED is made up of a Board of __________________ who are assisted by the 
Federal_____________ Council, the Federal ____________ Market Committee, 
12 _____________ Reserve district _____________ and ________ branch 
banks, and about ___________members 
The board of ______________- directs the operation of the _____________. It 
supervises the _____ Federal Reserve _______________ banks and regulates 
certain ______________ of Member banks.  
There are 7 full time _______________ who are appointed by the 
_____________. Each member serves for 14 ________________. The terms are 
_____________ so that an ___________ occurs every 2 years.  
Their _________________ are not subject to _______________ by anyone. 
Their length of ____________, manner of selection, and_____________ in 
working frees members from political ______________. 
Assists the board of ___________. It is made up of 12 ___________ elected by 
the directors of each Federal Reserve __________ bank. The FAC meets as least 
_____________ (4 times a year) to report the general ____________ conditions 
of the ____________. 
12 members that meets 8____________ a year to decide the course of 
______________ the FED should take to control the _______________ supply. 
It is the FOMC’s action that have a ___________ effect throughout the 
______________ world. 
The nation is divided into 12 ___________ banks. They are structured as a 
_____________ owned by member banks. These 12 banks are____________ 
for the flow of money through the _____________ 
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