	Term 
	Description
	Example 

	1. [bookmark: _GoBack]Demand
	
	




	2. Supply
	
	




	3. Voluntary Exchange 
	
	




	4. Law of demand 
	
	




	5. Quantity Demanded
	
	




	6. Quantity Supplied 
	
	




	7. Real Income Effect 
	
	




	8. Substitution Effect
	
	




	9. Utility 
	
	




	10. Marginal Utility
	
	




	11. Law of Diminishing Marginal Utility
	
	




	12. Demand Schedule 
	
	




	13. Demand Curve
	
	






	14. Complementary Good
	
	




	15. Elasticity
	
	




	16. Elastic/Inelastic Demand
	
	




	17. Law of Supply
	
	




	18. Quantity Supplied
	
	




	19. Supply Schedule
	
	




	20. Supply Curve
	
	




	21. Law of Diminishing Returns
	
	





	22. Equilibrium Price 
	
	






